
JNLAPN9XO6UU » Book « Finance and Economics Discussion Series: The Choice at the Checkout: Competition Among...

 

Finance and Economics Discussion Series: The Choice at
the Checkout: Competition Among Payment Instruments

(Paperback)

Filesize: 7.11 MB

 

Reviews

Comprehensive manual for ebook fans. I am quite late in start reading this one, but better then never.
Its been written in an exceptionally basic way and is particularly merely soon after i finished reading
this publication in which really changed me, affect the way in my opinion.
(Pr of . Antone O lson II)     

 

DISC L A IM ER      | DM C A 
 

http://www.medianetwork.site/disclaimer.html
http://www.medianetwork.site/dmca.html


MTGZWK5PSUJU ~ Kindle Finance and Economics Discussion Series: The Choice at the Checkout: Competition Among...

FINANCE AND ECONOMICS DISCUSSION SERIES: THE CHOICE AT
THE CHECKOUT: COMPETITION AMONG PAYMENT INSTRUMENTS
(PAPERBACK)

To download Fina nce a nd Econom ics Discussion Ser ies: The Choice a t the Checkout: Com petition               
Am ong  Pa ym ent Instr um ents (Pa per ba ck)              PDF, you should access the web link listed below and save the
document or have accessibility to other information that are have conjunction with FINANCE AND ECONOMICS
DISCUSSION SERIES: THE CHOICE AT THE CHECKOUT: COMPETITION AMONG PAYMENT INSTRUMENTS
(PAPERBACK) book.

Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.Dramatic changes have occurred in the U.S. payment system over the past
two decades, most notably an explosion in electronic card-based payments. Not surprisingly, this shiI has been
accompanied by a series of policy debates, all of which hinge critically on understanding consumer behavior at
the point of sale. Using a new nationally representative survey, we transform consumers responses to open-
ended questions on reasons for using debit cards to estimate a characteristics-based discrete-choice demand
model that includes debit cards, cash, checks, and credit cards. Market shares computed using this model line
up well with aggregate shares from other sources. The estimates are used to conduct several counterfactual
experiments that predict consumer responses to alternative payment choices. We find that consumers respond
strongly to elapsed time at the checkout counter and to whether the payment instrument draws from debt or
liquidity. In addition, substitution patterns vary substantially with demographics. New contactless payment
methods designed to replace debit cards are predicted to draw market share from cash, checks, and credit, in
that order. Finally, although we find an eJect of cohort on payment technology adoption, this eJect is unlikely
to diminish substantially over a 10-year horizon.
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